Monthly Indicators

November 2021

The economy is improving, unemployment is falling, and the U.S. real estate market
remains strong as we head into the holiday season, a period when activity typically
slows as people take time to travel, celebrate, and spend time with loved ones.
Although the market is not as frenetic as was seen earlier this year, buyer demand is
high, bolstered by attractive mortgage rates and a low supply of inventory.

New Listings in the state of Utah were up 3.2 percent to 3,950. Pending Sales
decreased 1.3 percent to 4,275. Inventory shrank 13.8 percent to 4,295 units.

Prices moved higher as Median Sales Price was up 25.2 percent to $469,500. Days on
Market decreased 18.8 percent to 26. Months Supply of Inventory was down 10.0
percent to 0.9 months, indicating that demand increased relative to supply.

The most recent data from the National Association of REALTORS® reports the
median single-family existing home sales price rose 16% in the third quarter of this
year to $363,700, with all four regions of the country experiencing double-digit price
growth. In new construction, builder confidence increased in November, surpassing
analyst expectations and rising to 83 on the National Association of Home Builders
(NAHB)/Wells Fargo Housing Market Index (HMI), the highest level since spring, despite
persistent labor and supply chain challenges and a shortage of available lots.
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This research report is provided by the Utah Association of REALTORS® and
includes data from UtahRealEstate.com, Iron County MLS, Washington County

MLS and Park City MLS. Percent changes are calculated using rounded figures.
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UTAH ASSOCIATION

Market Overview [RoAiasss

REALTOR

Key market metrics for the current month and year-to-date figures.

Key Metrics Historical Sparkbars 11-2020 11-2021 rercentchange  YTD 2020 YTD 2021 Percent Change

New Listings __llIIIIIML..IIIIIIIIL 3,829 3,950 +3.2% 63,510 58,645 -7.7%
11-2019 11-2020 11-2021

Pending Sales __Illlllllwl-llllllm.L 4330 4275  -13% 58,431 52,577 -10.0%
11-2019 11-2020 11-2021

Closed Sales u.nllll”lL.llllllllL 5,059 4,511 -10.8% 54,944 50,743 -7.6%
11-2019 11-2020 11-2021

Days on Market Until Sale hlllllllllﬂlllﬂ.__.-L 32 26 -18.8% 40 22 - 45.0%
11-2019 11-2020 11-2021

Median Sales Price WMILIIIMI $375,000 $469,500 + 25.2% $351,700 $440,000 +25.1%
11-2019 11-2020 11-2021

Average Sales Price ______Mlllllllllll“ $500,407 $584,158 +16.7% | $438,949 $556,172 +26.7%
11-2019 11-2020 11-2021

Percent of Original _dm.hllnllm.L 99.8%  99.8%  0.0% 99.0%  101.8%  +2.8%

List Price Received
11-2019 11-2020 11-2021

Housing Affordability Index MM_ 118 97 -17.8% 126 104 -17.5%
11-2019 11-2020 11;21

Inventory of Homes for Sale MIIIIIIIIIIJ._A‘__..“.‘_ 4,981 4,295 -13.8% - -- --
11-2019 11-2020 11-2021

ST EIEN @ IIIIIIIII... . 1.0 09  -10.0% - - -

Inventory
11-2019 11-2020 11-2021
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UTAH ASSOCIATION

New Listings [Roreasss

A count of the properties that have been newly listed on the market in a given month. eaLTer
November Year to Date New Listings Prior Year Percent Change
December 2020 3,273 3,149 +3.9%
66.338 January 2021 3,932 4,825 -18.5%
4,167 3.950 ’ 63,510 February 2021 4,067 4,753 -14.4%
’ March 2021 5,516 6,772 -18.5%
April 2021 5,798 5,836 -0.7%
May 2021 5,570 6,451 -13.7%
June 2021 6,452 6,488 -0.6%
July 2021 6,356 6,530 -2.7%
August 2021 6,282 6,549 -4.1%
September 2021 5,759 5,878 -2.0%
October 2021 4,963 5,599 -11.4%
November 2021 3,950 3,829 +3.2%
- - 0,
2019 2020 2021 2019 2020 2021 12-Month Avg 5,160 2995 7%
Historical New Listings by Month
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UTAH ASSOCIATION

Pending Sales [Remiiess

REALTOR
A count of the properties on which offers have been accepted in a given month.

N ovember Year to D ate Pending Sales Prior Year Percent Change
December 2020 3,578 3,034 +17.9%
January 2021 3,885 4,121 -5.7%
4.330 4.975 58.431 February 2021 3,866 4,186 -7.6%
3,945 ’ ’ ’ March 2021 5,110 4188  +22.0%
April 2021 4,857 4,463 +8.8%
May 2021 5,020 6,036 -16.8%
June 2021 5,318 6,597 -19.4%
July 2021 5,024 6,534 -23.1%
August 2021 5,344 6,529 -18.1%
September 2021 4,934 5,875 -16.0%
+ 13.30/0 October 2021 4,944 5,572 -11.3%
November 2021 4,275 4,330 -1.3%
- - 0,
2019 2020 2021 2019 2020 2021 12-Month Avg 4,680 5,122 8.6%
Historical Pending Sales by Month
7,000
6,000 -
5,000
b
4,000
L
3,000
2,000
1,000 T T T T T T T T T T T T T - -
1-2006 1-2007 1-2008 1-2009 1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021

Current as of December 10, 2021. All data from UtahRealEstate.com, Iron County MLS, Washington County MLS and Park City MLS. Report © 2021 ShowingTime. | 4



Closed Sales
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A count of the actual sales that closed in a given month. eaLTer
November Year to Date Closed Sales Prior Year Percent Change
December 2020 5,020 4,212 +19.2%
January 2021 3,283 3,196 +2.7%
94,944 February 2021 3,494 3,523 -0.8%
5.059 49,931 50,743 v ! ! o7
’ March 2021 4,507 4,207 +7.1%
April 2021 4,915 3,868 +27.1%
May 2021 4,605 4,486 +2.7%
June 2021 5,481 5,865 -6.5%
July 2021 5,092 6,595 -22.8%
August 2021 5,181 6,060 -14.5%
September 2021 4,982 6,089 -18.2%
+21.8% +10.0% October 2021 4,692 5,996 -21.7%
November 2021 4,511 5,059 -10.8%
- - 0,
2019 2020 2021 2019 2020 2021 12-Month Avg 4,647 4,930 5.7%
Historical Closed Sales by Month
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UTAH ASSOCIATION

Days on Market Until Sale [Roisee

Average number of days between when a property is listed and when an offer is accepted in a given month. EALTor
November Year to Date Days on Market Prior Year Percent Change

December 2020 34 52 -34.6%

January 2021 34 57 -40.4%

46 45 February 2021 28 54 -48.1%

March 2021 27 46 -41.3%

April 2021 20 38 -47.4%

May 2021 18 35 -48.6%

June 2021 18 38 -52.6%

July 2021 17 39 -56.4%

August 2021 18 39 -53.8%

September 2021 21 37 -43.2%

+12.5% October 2021 23 35 -34.3%

November 2021 26 32 -18.8%

12-Month Avg* 24 43 -44.2%

2019 2020 2021 2019 2020 2021

* Days on Market for all properties from December 2020 through November 2021.
This is not the average of the individual figures above.

Historical Days on Market Until Sale by Month
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.
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November

Year to Date

Median Sales Price Prior Year Percent Change

December 2020 $380,000 | $330,000 +15.2%
January 2021 $379,000 | $324,600 +16.8%
$469,500 $440,000 February 2021 $386,000 = $334,900 +15.3%
March 2021 $405,000 | $338,000 +19.8%
$375,000 6319755 $351,700 April 2021 $425,500 | $337,000 +26.3%
$324,000 i May 2021 $435,000 | $335,000  +29.9%
June 2021 $450,000 | $345,000 +30.4%
July 2021 $455,000 | $354,900 +28.2%
August 2021 $455,000 | $360,000 +26.4%
September 2021 $460,000 | $368,000 +25.0%
+10.0% +25.1% October 2021 $459,900 | $372,000 +23.6%
November 2021  $469,500 | $375,000 +25.2%
- * [)
2019 2020 2021 2019 2020 5021 12-Month Avg $440,000 $354,527 +24.1%
* Median Sales Price for all properties from December 2020 through November
. . . . 2021. This is not the average of the individual figures above.
Historical Median Sales Price by Month
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Average Sales Price
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Average sales price for all closed sales, not accounting for seller concessions, in a given month. EALTor

N ovember Year to D ate Average Sales Price Prior Year Percent Change

December 2020 $508,832 | $407,639 +24.8%

$556,172 January 2021 $496,331 | $398,136  +24.7%

February 2021 $509,213 | $394,328 +29.1%

$584,158 $435.949 March 2021 $534,528 | $394,573  +35.5%

$500,407 $383,044 ’ April 2021 $568,445 | $394,486 +44.1%

$305,224 May 2021 $527,900 | $386,187  +36.7%

June 2021 $568,394 | $401,639 +41.5%

July 2021 $573,461 $443,102 +29.4%

August 2021 $561,002 | $455,657 +23.1%

September 2021 $575,527 | $488,970 +17.7%

+14.6% +26.7% October 2021 $582,894 | $498,651 +16.9%

2019

Historical Average Sales Price by Month

2020

2021

2019 2020 2021

November 2021  $584,158 | $500,407 +16.7%
12-Month Avg* $589,775  $461,275 +27.9%

* Average Sales Price for all properties from December 2020 through November
2021. This is not the average of the individual figures above.

$700,000

$600,000 -

$500,000 |

$400,000 -

$300,000 -

$200,000
1-2006

1-2007

1-2008

1-2009

1-2010

1-2011

1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021

Current as of December 10, 2021. All data from UtahRealEstate.com, Iron County MLS, Washington County MLS and Park City MLS. Report © 2021 ShowingTime. | 8



UTAH ASSOCIATION

Percent of Original List Price Received [Roriisss

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all EALTor
properties sold in a given month, not accounting for seller concessions.
N Ovember Year to Date Pct. of Orig. Price Received Prior Year Percent Change
December 2020 100.1% 97.1% +3.1%
January 2021 99.9% 96.9% +3.1%
99.8% 97 89 99.0% 101.8% February 2021 101.0% | 97.7% +3.4%
97.0% 99.8% -O'7/0 March 2021 102.3% 98.6% +3.8%
April 2021 103.3% 99.0% +4.3%
May 2021 103.6% 98.8% +4.9%
June 2021 103.5% 98.8% +4.8%
July 2021 102.7% 99.0% +3.7%
August 2021 101.6% 99.3% +2.3%
September 2021 100.5% 99.5% +1.0%
October 2021 100.1% 99.7% +0.4%
November 2021 99.8% 99.8% 0.0%
12-Month Avg* 101.4% 98.7% +2.7%

2019 2020 2021 2019 2020 2021

* Pct. of Orig. Price Received for all properties from December 2020 through
November 2021. This is not the average of the individual figures above.

Historical Percent of Original List Price Received by Month
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UTAH ASSOCIATION

Housing Affordability Index [Reorissss

REALTOR
This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of

what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

N ovember Year to D ate Housing Affordability Index Prior Year Percent Change
December 2020 117 118 -0.8%
January 2021 122 125 -2.4%
120 121 126 February 2021 119 123 -3.3%
118 March 2021 110 122 -9.8%
April 2021 105 124 -15.3%
May 2021 104 126 -17.5%
June 2021 100 123 -18.7%
July 2021 100 121 -17.4%
August 2021 100 121 -17.4%
September 2021 99 119 -16.8%
October 2021 99 118 -16.1%
November 2021 97 118 -17.8%
- — 0,
2019 2020 2021 2019 2020 2021 12-Month Avg 108 122 19.1%
Historical Housing Affordability Index by Month
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UTAH ASSOCIATION

Inventory of Homes for Sale [} eaeisse

The number of properties available for sale in active status at the end of a given month. EALTOR
N Ovember Inventory of Homes for Sale Prior Year Percent Change
December 2020 4,144 9,850 -57.9%
January 2021 3,737 9,476 -60.6%
1 0 980 February 2021 3,619 9,148 -60.4%
) March 2021 3,591 10,651 -66.3%
April 2021 4,147 10,875 -61.9%
May 2021 4,289 10,228 -58.1%
June 2021 4,977 9,179 -45.8%
July 2021 5,783 8,274 -30.1%
August 2021 6,013 7,441 -19.2%
September 2021 6,139 6,735 -8.8%
October 2021 5,402 5,989 -9.8%
November 2021 4,295 4,981 -13.8%
12-Month Avg 4,678 8,569 -45.4%
2019 2020 2021
Historical Inventory of Homes for Sale by Month
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Months Supply of Inventory oF REALTORS'

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months. EALTOR

N Ovemb er Months Supply of Inventory Prior Year Percent Change
December 2020 0.8 2.2 -63.6%
January 2021 0.7 21 -66.7%
February 2021 0.7 2.0 -65.0%
March 2021 0.7 23 -69.6%
April 2021 0.8 2.4 -66.7%
May 2021 0.8 2.2 -63.6%
June 2021 1.0 2.0 -50.0%
July 2021 1.2 1.7 -29.4%
August 2021 1.2 1.5 -20.0%
September 2021 1.3 1.3 0.0%

-17.2% - 58.3% ETLA October 2021 1.2 1.2 0.0%

November 2021 0.9 1.0 -10.0%
12-Month Avg* 1.0 2.0 -50.0%

2019 2020 2021

* Months Supply of Inventory for all properties from December 2020 through
November 2021. This is not the average of the individual figures above.

Historical Months Supply of Inventory by Month
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Annual Review

Historical look at key market metrics for the overall region.
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Closed Sales

59,964
50,897 51,676 51,900 54,143

48,110
40,453 41,682

2013 2014 2015 2016 2017 2018 2019 2020

Median Sales Price

$355,000

$320,000
$297,000

$246,149 $268,000
$206,000 $215,000 $229,000 ,

2013

2014 2015 2016 2017 2018 2019 2020

Current as of December 10, 2021.

Days on Market Until Sale

69

66

2013 2014 2015 2016 2017 2018 2019 2020
Percent of Original List Price Received
96.5%  95.8% 96.9% 97.5% 97.9% 98.1% 97.7% 99.1%

2013

2014 2015 2016 2017 2018 2019 2020
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