Monthly Indicators

November 2020

November saw the Dow Jones Industrial Average top 30,000 for the first time, while
mortgage rates reached new record lows again. These new records have provided
encouragement for buyers to move forward on home purchases, which continued to
remain strong overall for the month.

New Listings in the state of Utah were down 11.1 percent to 3,758. Pending Sales
increased 4.5 percent to 4,169. Inventory shrank 58.5 percent to 5,588 units.

Prices moved higher as Median Sales Price was up 15.7 percent to $375,000. Days on
Market decreased 28.3 percent to 33. Months Supply of Inventory was down 63.3
percent to 1.1 months, indicating that demand increased relative to supply.

Showing activity remains higher than the same period a year ago across most of the
country, suggesting that strong buyer demand is likely to continue into what is typically
the slowest time of year. With inventory remaining constrained in most market
segments, sellers continue to benefit from the tight market conditions.
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This research report is provided by the Utah Association of REALTORS® and
includes data from UtahRealEstate.com, Iron County MLS, Washington County

MLS and Park City MLS. Percent changes are calculated using rounded figures.
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UTAH ASSOCIATION

Market Overview [RoAiasss

REALTOR

Key market metrics for the current month and year-to-date figures.

Key Metrics Historical Sparkbars 11-2019 11-2020 Percentchange  YTD 2019 YTD 2020 Percent Change

New Listings __“IIIIIM.ML 4,225 3,758 -11.1% 66,693 63,639 -4.6%
11-2018 11-2019 11-2020

Pending Sales __IIIIIIMI.IIIIIIIIIIL 3991 4169 +45% | 52012 58695 +12.8%
11-2018 11-2019 11-2020

Closed Sales M 4,193 4,934 +17.7% 50,352 54,999 +9.2%
11-2018 11-2019 11-2020

Days on Market Until Sale %IIIIW.IIII..“I._L 46 33 -28.3% 46 41 -10.9%
11-2018 11-2019 11-2020

Median Sales Price ___-lllll“llllllllll“ $324,000 $375,000 +15.7% | $319,000 $351,000 +10.0%
11-2018 11-2019 11-2020

Average Sales Price ___-Il.llllllllllll.llllm $394,923 $502,775 +27.3% $382,270 $437,814 +14.5%
11-2018 11-2019 11-2020

Percent of Original u....m____.llllll”l 97.0%  99.7%  +2.8% 97.7%  98.9%  +1.2%

List Price Received
11-2018 11-2019 11-2020

Housing Affordability Index m 102 93  -88% 103 9  -39%
11-2018 11-2019 11-2020
11-2018 11-2019 11-2020

Inventory
11-2018 11-2019 11-2020
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New Listings
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A count of the properties that have been newly listed on the market in a given month. EALTor
November Year to Date New Listings Prior Year Percent Change
December 2019 3,168 3,164 +0.1%
January 2020 4,860 5,071 -4.2%
4,670 February 2020 4,794 4,881 -1.8%
67,268 66,693
63,639 March 2020 6,830 6,088 +12.2%
April 2020 5,907 6,825 -13.5%
May 2020 6,494 7,708 -15.7%
June 2020 6,447 6,798 -5.2%
July 2020 6,546 6,777 -3.4%
August 2020 6,556 6,712 -2.3%
September 2020 5,873 5,820 +0.9%
October 2020 5,574 5,788 -3.7%
November 2020 3,758 4,225 -11.1%
- - 0,
2018 2019 2020 2018 2019 2020 12-Month Avg 5,567 5,821 4%
Historical New Listings by Month
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UTAH ASSOCIATION

Pending Sales [Remiiess

REALTOR
A count of the properties on which offers have been accepted in a given month.

November Year to Date Pending Sales Prior Year Percent Change
December 2019 3,074 2,738 +12.3%
January 2020 4,136 3,558 +16.2%
y February 2020 , , +9.9%
3.001 4,169 58.695 4,234 3,854 9.9%
3
’ March 2020 4,236 4,886 -13.3%
April 2020 4,527 5,416 -16.4%
May 2020 6,099 5,543 +10.0%
June 2020 6,637 5,276 +25.8%
July 2020 6,598 5,273 +25.1%
August 2020 6,559 5,150 +27.4%
September 2020 5,903 4,550 +29.7%
+ 12-80/0 October 2020 5,597 4,515 +24.0%
November 2020 4,169 3,991 +4.5%
2018 2019 2020 2018 2019 2020 12-Month Avg 5147 4563 +12.8%
Historical Pending Sales by Month
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UTAH ASSOCIATION

Closed Sales [Roraiasss

REALTOR
A count of the actual sales that closed in a given month.
November Year to Date Closed Sales Prior Year Percent Change
December 2019 4,240 3,695 +14.7%
January 2020 3,209 2,828 +13.5%
54,999
February 2020 3,543 3,178 +11.5%
4,934 48,568 March 2020 4,229 4,037 +4.8%
April 2020 3,885 4,664 -16.7%
May 2020 4,504 5,647 -20.2%
June 2020 5,913 5,140 +15.0%
July 2020 6,626 5,557 +19.2%
August 2020 6,091 5,546 +9.8%
September 2020 6,100 4,676 +30.5%
October 2020 5,965 4,886 +22.1%
November 2020 4,934 4,193 +17.7%
- 0,
2018 2019 2020 2018 2019 2020 12-Month Avg 4,937 4504 +9.6%
Historical Closed Sales by Month
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UTAH ASSOCIATION

Days on Market Until Sale [Roisee

Average number of days between when a property is listed and when an offer is accepted in a given month. EALTor
November Year to Date Days on Market Prior Year Percent Change

December 2019 53 50 +6.0%
January 2020 59 54 +9.3%

45 46 February 2020 55 55 0.0%
March 2020 48 53 -9.4%
April 2020 39 48 -18.8%
May 2020 37 45 -17.8%
June 2020 40 41 -2.4%
July 2020 40 41 -2.4%
August 2020 41 44 -6.8%
September 2020 38 45 -15.6%
October 2020 37 47 -21.3%
November 2020 33 46 -28.3%
12-Month Avg* 44 48 -8.3%

2018 2019 2020 2018 2019 2020

* Days on Market for all properties from December 2019 through November 2020.
This is not the average of the individual figures above.

Historical Days on Market Until Sale by Month
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UTAH ASSOCIATION

Median Sales Price [Roraiasss

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month. FEALTOR
November Year to Date Median Sales Price Prior Year Percent Change
December 2019 $330,000 | $300,000 +10.0%
January 2020 $324,000 | $300,000 +8.0%
$375,000 $351,000 February 2020 $334,500 | $305,000 +9.7%
$324,000 $319,000 March 2020 $338,000 | $305,000 +10.8%
$299,900 . $296,500 .
’ April 2020 $335,600 | $315,000 +6.5%
May 2020 $335,000 | $321,389 +4.2%
June 2020 $345,000 | $325,000 +6.2%
July 2020 $354,500 | $320,000 +10.8%
August 2020 $360,000 | $325,000 +10.8%
September 2020  $368,000 | $324,000 +13.6%
+10.8% +10.0% October 2020 $370,000 | $322,000 +14.9%
November 2020  $375,000 | $324,000 +15.7%
2018 2019 2020 2018 2019 2020 12-Month Avg* $354,474 $320,000 +10.8%

* Median Sales Price for all properties from December 2019 through November
2020. This is not the average of the individual figures above.

Historical Median Sales Price by Month
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Average Sales Price
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Average sales price for all closed sales, not accounting for seller concessions, in a given month. EALTor
Average Sales Price Prior Year Percent Change
November Year to Date o
December 2019 $406,602 | $361,999 +12.3%
January 2020 $398,400 | $363,563 +9.6%
$437,814 February 2020 $393,328 | $367,568 +7.0%
$502,775 $382,270 March 2020 $393,544 | $367,021  +7.2%
$358,219 April 2020 $393,371 | $389,496 +1.0%
$394,923
$356,091 May 2020 $386,097 $379,251 +1.8%
June 2020 $401,459 $376,037 +6.8%
July 2020 $440,875 | $381,676  +15.5%
August 2020 $453,868 $390,466 +16.2%
September 2020  $488,098 | $392,348 +24.4%
+14.5% October 2020 $495,985 $389,252 +27.4%
November 2020  $502,775 | $394,923 +27.3%
2018 2019 2020 2018 2019 2020 12-Month Avg* $461,608  $396,567  +16.4%
* Average Sales Price for all properties from December 2019 through November
. . . 2020. This is not the average of the individual figures above.
Historical Average Sales Price by Month
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UTAH ASSOCIATION

Percent of Original List Price Received [Roriisss

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all EALTor

properties sold in a given month, not accounting for seller concessions.

N Ovember Year to Date Pct. of Orig. Price Received Prior Year Percent Change
December 2019 97.0% 96.9% +0.1%
January 2020 96.9% 96.9% 0.0%
February 2020 97.7% 97.1% +0.6%

97.0% 97.0% 99.7% 98.2% 97.7% 98.9% March 2020 98.5% 97.8% +0.7%

April 2020 98.9% 98.1% +0.8%
May 2020 98.7% 98.3% +0.4%
June 2020 98.7% 98.3% +0.4%
July 2020 98.9% 98.2% +0.7%
August 2020 99.2% 97.7% +1.5%
September 2020 99.5% 97.6% +1.9%
October 2020 99.7% 97.1% +2.7%
November 2020 99.7% 97.0% +2.8%
12-Month Avg* 98.6% 97.5% +1.1%

2018 2019 2020 2018 2019 2020

* Pct. of Orig. Price Received for all properties from December 2019 through
November 2020. This is not the average of the individual figures above.

Historical Percent of Original List Price Received by Month
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UTAH ASSOCIATION

Housing Affordability Index [Reorissss

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of EALTOR
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.
November Year to Date Housing Affordability Index Prior Year Percent Change
December 2019 100 102 -2.0%
January 2020 103 102 +1.0%
103 February 2020 101 102 -1.0%
102 96 99
March 2020 100 103 -2.9%
April 2020 102 100 +2.0%
May 2020 103 98 +5.1%
June 2020 101 97 +4.1%
July 2020 98 101 -3.0%
August 2020 97 104 -6.7%
September 2020 95 103 -7.8%
October 2020 94 105 -10.5%
November 2020 93 102 -8.8%
- - 0,
2018 2019 2020 2018 2019 2020 12-Month Avg 99 102 2.9%
Historical Housing Affordability Index by Month
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UTAH ASSOCIATION

Inventory of Homes for Sale [} eaeisse

The number of properties available for sale in active status at the end of a given month. EALTOR
N Ovember Inventory of Homes for Sale Prior Year Percent Change
December 2019 12,064 13,637 -11.5%
January 2020 11,599 13,576 -14.6%
1 5,026 February 2020 11,222 13,399 -16.2%
13,461 March 2020 12,684 13,262 -4.4%
April 2020 12,905 13,331 -3.2%
May 2020 12,252 14,151 -13.4%
June 2020 11,101 14,486 -23.4%
July 2020 10,024 14,684 -31.7%
August 2020 9,021 14,927 -39.6%
September 2020 7,966 14,904 -46.6%
+14.1% October 2020 6,819 14,674 -53.5%
November 2020 5,588 13,461 -58.5%
12-Month Avg 10,270 14,041 -26.9%
2018 2019 2020
Historical Inventory of Homes for Sale by Month
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Months Supply of Inventory oF REALTORS'

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months. EALTOR
N Ovemb er Months Supply of Inventory Prior Year Percent Change
December 2019 2.6 3.2 -18.8%
January 2020 2.5 3.2 -21.9%
February 2020 2.4 3.1 -22.6%
March 2020 2.7 3.1 -12.9%
April 2020 2.8 3.1 -9.7%
May 2020 2.7 3.3 -18.2%
June 2020 2.4 3.3 -27.3%
July 2020 21 3.3 -36.4%
August 2020 1.8 3.4 -47.1%
September 2020 1.6 3.3 -51.5%
+16.7% -14.3% - 63.3% October 2020 1.3 3.2 -59.4%
November 2020 1.1 3.0 -63.3%
12-Month Avg* 2.3 3.4 -32.4%

2018 2019 2020

* Months Supply of Inventory for all properties from December 2019 through
November 2020. This is not the average of the individual figures above.

Historical Months Supply of Inventory by Month
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Annual Review

Historical look at key market metrics for the overall region.
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Closed Sales
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