Monthly Indicators

September 2017

Every market is unique, yet the national sentiment has given rise to the notion that
housing markets are stalling. Although desirous buyers are out on an increasing
number of showings, there remains a limited number of desirable listings. And although
mortgage rates have remained enticingly low, home prices have reached unaffordable
levels for many new entrants into the housing pool at exactly the same time that
established owners are proving to be less interested in moving.

New Listings in the state of Utah were up 0.7 percent to 5,734. Pending Sales
increased 1.2 percent to 4,324. Inventory shrank 14.4 percent to 13,142 units.

Prices moved higher as Median Sales Price was up 6.8 percent to $267,000. Days on
Market decreased 4.4 percent to 43. Months Supply of Inventory was down 13.9
percent to 3.1 months, indicating that demand increased relative to supply.

Last year at this time, the national storyline was about how high demand was propping
up sales and prices despite low inventory and months of supply. That has actually
continued to be a familiar refrain for many months in 2017 and now for the past couple
of years. But with the likes of Hurricanes Harvey and Irma, different employment
outlooks, disparate incomes, varying new construction expectations and potential
housing policy shifts, regional differences are becoming more prevalent and
pronounced.
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This research report is provided by the Utah Association of REALTORS® and
includes data from UtahRealEstate.com, Iron County MLS, Washington County
MLS and Park City MLS. Percent changes are calculated using rounded figures.
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Market Ove rView Utah Association

of REALTORS®
Key market metrics for the current month and year-to-date figures.

REALTOR®

Key Metrics Historical Sparkbars 09-2016 09-2017 rercentchange  YTD 2016 YTD 2017 Percent Change
New Listings hl._ﬂ““l“lLu“““l 5696 5734 +0.7% 55,347 55,083 - 0.5%
9-2015 9-2016 9-2017
i 4,271 4,324 1.29 41,171 40, -0.79
ol allllh - o o omes  -o7%
9-2015 9-2016 9-2017
Closed Sales hl.l_.lllllhlll..lllllll 4437 4492  +12% 38,587 38,669  +0.2%
9-2015 9-2016 9-2017
Days on Market Until Sale IIIIIIII.--.IIIIIIII- o8 45 43 -4.4% 46 44 -4.3%
—
9-2015 9-2016 9-2017
Median Sales Price ..hMllllllllll“l $249,900 $267,000 +6.8% | $245000 $265,000 +8.2%
9-2015 9-2016 9-2017
Average Sales Price JL--M.“IIIIMI $302,638 $326,029 +7.7% $298,730 $325,217 +8.9%
9-2015 9-2016 9-2017
Percent of Original |IIII|I IIIIII' 97.3%  97.6%  +0.3% 97.7%  98.14%  +0.4%
List Price Received
9-2015 9-2016 9-2017
Housing Affordability Index MIIIIIIIIIWIIII-I-_- 130 118 -9.2% 132 119 -9.8%
9-2015 9-2016 9-2017
Inventory of Homes for Sale III.....IIIIIII. =0Ex 15,360 13,142 -14.4% -- - --
| -] ]
9-2015 9-2016 9-2017
Months Supply of III“““““" 0o 3.6 31 -13.9% - = -
Inventory
9-2015 9-2016 9-2017
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N ew LiSti n g s Utah Association
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A count of the properties that have been newly listed on the market in a given month.

REALTOR®
september Year to Date New Listings Prior Year Percent Change
October 2016 4,983 4,987 -0.1%
November 2016 4,245 3,891 +9.1%
54,644 55,347 553083 December 2016 3,137 2,996 +4.7%
5,585 5,696 5,734 January 2017 4,234 4,429 -4.4%
February 2017 4,533 5,120 -11.5%
March 2017 6,434 6,434 0.0%
April 2017 6,039 6,711 -10.0%
May 2017 7,207 6,955 +3.6%
June 2017 7,448 6,924 +7.6%
July 2017 6,388 6,400 -0.2%
August 2017 7,066 6,678 +5.8%
September 2017 5,734 5,696 +0.7%
- 0,
2015 2016 2017 2015 2016 2017 12-Month Avg 5621 5602 +0.3%
Historical New Listings by Month
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Pending Sales
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A count of the properties on which offers have been accepted in a given month. REALTOR®
september Year to Date Pending Sales Prior Year Percent Change
October 2016 3,712 3,815 -2.7%
November 2016 3,419 3,244 +5.4%
4.971 4.394 39,715 41,171 40,895 December 2016 2,944 2,574 +14.4%
3,990 ’ ’ January 2017 3,367 3,295 +2.2%
February 2017 3,804 3,980 -4.4%
March 2017 4,927 4,966 -0.8%
April 2017 4,736 5,138 -7.8%
May 2017 5,043 5,156 -2.2%
June 2017 4,913 4,707 +4.4%
July 2017 4,719 4,808 -1.9%
August 2017 5,062 4,850 +4.4%
September 2017 4,324 4,271 +1.2%
2015 2016 2017 2015 2016 2017 12-Month Avg 4.248 4234 +0.3%
Historical Pending Sales by Month
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Closed Sales
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A count of the actual sales that closed in a given month. REALTOR®
september Year to Date Closed Sales Prior Year Percent Change
October 2016 3,406 3,960 -14.0%
November 2016 3,636 3,165 +14.9%
4,421 4’437 4,492 37,61 9 38’587 38,669 December 2016 4,023 3,852 +4.4%
January 2017 2,813 2,676 +5.1%
February 2017 2,922 2,920 +0.1%
March 2017 4,245 4,125 +2.9%
April 2017 4,130 4,330 -4.6%
May 2017 5,000 5,009 -0.2%
June 2017 5,239 5,337 -1.8%
July 2017 4,592 4,614 -0.5%
August 2017 5,236 5,139 +1.9%
September 2017 4,492 4,437 +1.2%
2015 2016 2017 2015 2016 2017 12-Month Avg 4,145 4130 +0.4%
Historical Closed Sales by Month
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Days on Market Until Sale
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of REALTORS®
Average number of days between when a property is listed and when an offer is accepted in a given month. REALTOR®
september Year to Date Days on Market Prior Year Percent Change
October 2016 50 51 -2.0%
November 2016 51 54 -5.6%
51 December 2016 53 54 -1.9%
January 2017 59 58 +1.7%
45 43 .
ebruary 2017 59 61 -3.3%
March 2017 53 54 -1.9%
April 2017 45 47 -4.3%
May 2017 40 41 -2.4%
June 2017 35 40 -12.5%
July 2017 37 39 -5.1%
August 2017 40 41 -2.4%
September 2017 43 45 -4.4%
- * - 0,
2015 2016 2017 2015 2016 2017 12-Month Avg 4 48 2.1%
* Days on Market for all properties from October 2016 through September 2017.
This is not the average of the individual figures above.
Historical Days on Market Until Sale by Month
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Median Sales Price e —

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month. REALTOR®

september Year to Date Median Sales Price Prior Year Percent Change

October 2016 $249,000 | $229,900 +8.3%

November 2016 $250,000 | $235,000 +6.4%

$267,000 $245,000 $265,000 December 2016 $250,000 $230,000 +8.7%

630,000 $249,900 $227,000 ’ January 2017 $250,000 | $226,000  +10.6%

February 2017 $250,077 | $230,500 +8.5%

March 2017 $259,000 | $235,050  +10.2%

April 2017 $264,950 | $244,000 +8.6%

May 2017 $269,900 | $249,900 +8.0%

June 2017 $270,000 $252,000 +7.1%

July 2017 $270,560 | $249,500 +8.4%

August 2017 $270,000 $250,371 +7.8%

September 2017  $267,000 | $249,900 +6.8%

2015 2016 2017 2015 2016 2017 12-Month Avg* $264,036 $244,750 +7.9%

* Median Sales Price for all properties from October 2016 through September 2017.
This is not the average of the individual figures above.

Historical Median Sales Price by Month
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

Utah Association
of REALTORS®
REALTOR®

september Year to Date Average Sales Price Prior Year Percent Change
October 2016 $302,904 | $288,425 +5.0%
$325.217 November 2016 $312,216 | $293,656 +6.3%
$302.638 $326,029 $298.730 ’ December 2016  $319,428 | $284,123  +12.4%
$282,304 ’ $278,017 January 2017 $322,561 | $286,608 +12.5%
February 2017 $317,475 | $285,434 +11.2%
March 2017 $335,286 | $284,480 +17.9%
April 2017 $323,013 | $299,396 +7.9%
May 2017 $316,996 | $303,865 +4.3%
June 2017 $324,226 | $303,891 +6.7%
July 2017 $325,571 $299,547 +8.7%
August 2017 $332,387 | $308,992 +7.6%
September 2017  $326,029 | $302,638 +7.7%
2015 2016 2017 2015 2016 2017 12-Month Avg* $336,129  $306,894 +9.5%
* Average Sales Price for all properties from October 2016 through September
. . . 2017. This is not the average of the individual figures above.
Historical Average Sales Price by Month
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Percent of Original List Price Received
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of REALTORS®
Percentage found when dividing a property’s sales price by its original list price, then taking the average for all REALTOR®
properties sold in a given month, not accounting for seller concessions.
september Year to Date Pct. of Orig. Price Received Prior Year Percent Change
October 2016 96.8% 96.7% +0.1%
November 2016 96.8% 96.7% +0.1%
December 2016 97.0% 96.6% +0.4%
o o o
96.9% 97.3% 97.6% 96.9% 97.7% 98.1% January 2017 96.5% 96.4% +0.1%
February 2017 96.9% 96.9% 0.0%
March 2017 97.8% 97.4% +0.4%
April 2017 98.7% 97.9% +0.8%
May 2017 99.0% 98.2% +0.8%
June 2017 98.7% 98.2% +0.5%
July 2017 98.5% 98.2% +0.3%
August 2017 98.0% 97.7% +0.3%
September 2017 97.6% 97.3% +0.3%
- * 0, 0, 0,
2015 2017 2015 2017 12-Month Avg 97.7% 97.4% +0.3%
* Pct. of Orig. Price Received for all properties from October 2016 through
. . .. . . . September 2017. This is not the average of the individual figures above.
Historical Percent of Original List Price Received by Month
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Housing Affordability Index e
y of REALTORS®

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of REALTOR®

what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Housing Affordability Index Prior Year Percent Change
September Year to Date o
October 2016 132 135 -2.2%
November 2016 125 131 -4.6%
137 December 2016 121 135 -10.4%
135 130 132 g
January 2017 119 137 -13.1%
118 February 2017 122 139 -12.2%
March 2017 118 135 -12.6%
April 2017 118 131 -9.9%
May 2017 116 128 -9.4%
June 2017 116 129 -10.1%
July 2017 116 130 -10.8%
August 2017 116 130 -10.8%
September 2017 118 130 -9.2%
- - (o)
2015 2016 2017 2015 2016 2017 12-Month Avg 120 193 9-8%
Historical Housing Affordability Index by Month
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Inventory of Homes for Sale
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of REALTORS®
The number of properties available for sale in active status at the end of a given month. REALTOR®
September Inventory of Homes for Sale Prior Year Percent Change
October 2016 15,081 16,704 -9.7%
November 2016 14,428 15,705 -8.1%
December 2016 12,731 14,146 -10.0%
17,51 2 January 2017 12,235 13,786 -11.3%
February 2017 11,743 13,674 -14.1%
March 2017 11,986 13,777 -13.0%
April 2017 12,098 14,003 -13.6%
May 2017 12,824 14,556 -11.9%
June 2017 13,772 15,322 -10.1%
July 2017 13,740 15,439 -11.0%
August 2017 13,739 15,684 -12.4%
September 2017 13,142 15,360 -14.4%
12-Month Avg 13,127 14,846 -11.6%
2015 2017
Historical Inventory of Homes for Sale by Month
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Months Supply of Inventory e

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months. REALTOR®
September Months Supply of Inventory Prior Year Percent Change
October 2016 3.6 41 -12.2%
November 2016 3.4 3.8 -10.5%
December 2016 3.0 3.4 -11.8%
January 2017 2.9 34 -14.7%
February 2017 2.8 3.3 -15.2%
March 2017 2.8 3.4 -17.6%
April 2017 29 3.4 -14.7%
May 2017 3.0 3.5 -14.3%
June 2017 3.3 3.7 -10.8%
July 2017 3.3 3.7 -10.8%
- 29.5% T LA -13.9% August 2017 3.2 3.7 -13.5%
September 2017 3.1 3.6 -13.9%
12-Month Avg* 3.2 3.7 -13.5%

2015 2016 2017

* Months Supply of Inventory for all properties from October 2016 through
September 2017. This is not the average of the individual figures above.

Historical Months Supply of Inventory by Month
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Historical look at key market metrics for the overall region. REALTOR"
Closed Sales Days on Market Until Sale
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86 90
48,506 49,652 83
40,783 41,928 66 69
36,652
30,776 29,729 32,418
+4.7% | +22% | -9.8% | -205% | +4.5%
2009 2010 2011 2012 2013 2014 2015 2016 2009 2010 2011 2012 2013 2014 2015 2016
Median Sales Price Percent of Original List Price Received
$246,000 o410, 965% 958% 96.8% 97.5%
$215,000 $228,357 90.4% 90.8% 90.5%
$199,900 ¢ 00 000 $205,000
~__ $173,500 $180,296
I +4.9% +6.2°/° +7.7%
2009 2010 2011 2012 2013 2014 2015 2016 2009 2010 2011 2012 2013 2014 2015 2016

Current as of October 25, 2017. All data from UtahRealEstate.com, Iron County MLS, Washington County MLS and Park City MLS. Report © 2017 ShowingTime. | 13



	1
	2
	3
	4
	5
	6
	7
	8
	9
	10
	11
	12
	13

